


BUDGET CERTIFICATION

Budget of Young County, Texas. Budget year from October 1, 2018-September 30,
2019,

DATE: SEPTEMBER 10, 2018

Graham, Texas
THE STATE OF TEXAS
COUNTY OF YOUNG

We, John C. Bullock, County Judge; Kay Hardin, County Clerk; and Cheryl Roberts,
County Auditor of Young County, Texas, do hereby certify that the attached budget of
Young County, Texas, as passed and approved by Commissioners’ Court of said county
on the 10th day of September, 2018, and the attached tax rates for Young County, Texas

for tax year 2018 (FY2019) as the same appears on file in the office of the County Clerk
of said County as approved on the 10th day of September, 2018.

John C. Bullock, County Judge
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Kay Hardin, County Cle
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)i
Cheryl Roberts,’ Count§ Auditor

Subscribed and sworn to before me, this the 10th day of September, 2018.



FROM THE OFFICE OF COUNTY JUDGE

JOHN C. BULLOCK
To the Citizens of Young County, Texas: September 10, 2018

As Budget Officer, I present to you the official budget of Young County, Texas, for the fiscal year (FY
2019) beginning October 1, 2018 and ending September 30, 2019. This budget was developed, constructed
and modified by the Young County Commissioners Court, assisted by the Young County Auditor and
treasurer, after hearing the requests of elected officials and department heads. This budget was adopted on
this date by the Young County Commissioners Court after notice was duly given, posted and published in
the manner and for the time as required by 111.0075 and 140.010 of Texas Local Government Code and
according to Truth-In-Taxation Law, at a regular meeting and hearing for that purpose.

Also, on this day, the tax rates were set and adopted to fund this budget. These rates were set as a separate
and independent item subsequent to the Budget Adoption Order. The rate is a combination of two
components, those being the Maintenance and Operations Rate (M&O) and the Debt Service Rate. The
M&O consists of; general fund, road and bridge fund, jury fund and previously the indigent health fund
which is no longer the responsibility of Young County Commissioners Court. The Debt Service Rate is the
rate required to make the annual payment(s) on Bond obligations. That rate may move as high as necessary
to cover debt obligations of the county. The combined rates are legislatively limited to a maximum of .80
per $100.00 of value. There is neither a “Special Road Tax” nor “Farm-To-Market/Flood Control Tax”
assessed in Young County,

The Young County Commissioners Court has set the following rates applicable to fund the FY2019 budget:
Maintenance And Operations (M&Q) -----=ncnn- 672631 cents per $100.00 value

Debt Service Rate 085682 cents per $100.00 value
Total combined 2017 Tax Rate for FY 17/18  .758613 cents per $100.00 value

This combined tax rate is higher than the previous rate. There is an actual increase in tax revenue of
$308,807 expected to be receipted. This is in part due to a good increase of new property and a substantial
increase in tax rates. New properties added to the tax roll in 2018 netted approximately $185,386 in new
revenue. Combined with the higher rates, this translates to approximately a 4.36% tax increase. The Bond
Debt for the Law Enforcement/Detention Center was refinanced in 2014 which resulted in approximately
$250,000.00 less interest over the remaining term of debt scheduled to end in 2023 with FY 2019°s cost
being $782,525.00.

The fiscal condition of Young County’s Institutional Government is reasonably sound however, needed
courthouse upgrades, spatial needs, legislative, mandates and other factors may substantially effected our
Reserve Fund Balance. The county currently has roughly 20% of an annual operating budget held in
reserve; as compared to 35% as recommended by The Texas Association of Counties and their financial
experts. Also, it is estimated Young County should end FY 2018 with approximately 1.1 million in ending
fund balances and 3.9 million in uncommitted reserves.

On behalf of the Young County Commissioners Court, it is a privilege and honor to serve you.

Respectfully submitted



Young County 2018 CERTIFIED TOT. ALS As of Supplement 5
YCO - Young County
Property Count: 33,448 Grand Totals 8/8/2018  10:34:32AM
P T Y S S T PERIERERS IR
[Land. zo ot e 2K L vaiue |
Homasita: 53,307,871
Mon Homesite: 57,379,620
Ag Market: 823,486,188
Timber Marke!: 0 TotalLand {+ 934,173,679
Limprovement... =... " . Tuo o e L L e o L < Valug |
Homesite: 523,833,766
Non Homesie: 209,575,191  Total Improvements {+) 823,408,957
|‘-ﬁan§pal. SRR ST s Gount - Value'|
Personal Property: 1,685 292,044,850 .
Minaral Property: 14,667 70,628,050
Autos: 0 0 Total Non Real (] 362,672,900
Markat Value = 2,120,255,536
s - . v, Non Exempt Exempt |
Total Productivity Market: 823,402,118 84,070
Ag Use: 50,223,504 2,610  Productivity Loss ) 773,178,524
Timber Use: 0 0  Appralsed Valus = 1,347,077,012
Productivity Logs: 773,178,524 81,460
Homestead Cap 9] 22,977,932
Assessed Vaiue = 1,324,099,080
Total Exemptions Amount - 220,096,784
(Breakdown on Next Page)}
Net Taxable = 1,104,002,286
[Freesd. =~ “Asssssed . Toxabls . ActualTax - CeNlng Count |
DP 5,634,424 5,618,053 31,114.52 31,748.71 129
oves 155,184,661 135,760,297 682,830.15 699,289.68 1,928
Total 160,819,085 141,378,350 713,944.67 731,038.39 2,057 Freeze Taxable =) 141,378,350
TaxRate  0.751300
| Transfer. - - .- "*--Assessed.. .- :-.laxable ;-1'_Post%.‘[axabl_el -~ Adjustment’ . Counf
ovas 494,213 454,213 344,307 109,906 4
Total 494,213 454,213 344,307 109,905 4 Transfer Adjustiment -} 109,806
Freeze Adjusted Taxable = 862,514,040

APPROXIMATE LEVY = (FREEZE ADJUSTED TAXABLE * (TAX RATE / 100)) + ACTUAL TAX
7.945,312.66 = 962,514,040 * (0.7561300 / 100) + 713,944.67

Tax tncrement Finance Value: 0
Tax Incrament Finance Lovy: 0.00
YCOA Page 50of 8
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NOTICE OF 2018 TAX YEAR
PROPOSED PROPERTY TAX RATE FOR
YOUNG COUNTY, TEXAS

A tax rate of § -7958000 per $100 valuation has been proposed for adoption by the governing body of
YOUNG COUNTY COMMISSIONERS COURT

. This rate exceeds the lower of the effective or roliback tax rate,
and state law requires that two public hearings be held by the governing body hefore adopling the proposed tax rate.

The govarning body of YOUNG COUNTY proposes to use revenue attributable to the tax

rateincrease forthe purposeof __Public Services, Government Operations and Increased Cost of State Mandated Services

PROPOSED TAX RATE $ 799000 per $100
PRECEDING YEARS TAX RATE  § 751300 per $100
EFFECTIVE TAX RATE 8 735902 per $100
ROLLBACK TAX RATE $ 799323 per $100

The effective fax rate is the total tax rate needed to raise the same amount of property tax revenue for

YOUNG COUNTY from the same properties in both the 2017 tax year
and the 2018 tax year.
The rollback tax rate is the highest tax rate that YOUNG COUNTY may adopt before

volers are entitled to petition for an election 1o limit the rate that may be approved to the roliback rate.

YOUR TAXES OWED UNDER ANY OF THE ABOVE RATES CAN BE CALCULATED AS FOLLOWS:
property tax amount = ( rate ) x ( taxable value of your property ) / 100

For assistance or detailed information about tax calculations, please contact:
LUKE ROBBINS, CHIEF APPRAISER

YOUNG CENTRAL APPRAISAL DISTRICT
724 OAK STREET

tax assessor-coltector

940-542-2352

LUKEROBBINS@YOUNGCAD.ORG
WWW.YOUNGCAD.ORG

You are urged to aitend and express your views at the following public hearings on the proposed tax rate:
First Hearing: AUGUST 27, 2018 @ 9:30 AM at 516 4TH STREET, ROOM 106, GRAHAM, TEXAS

Second Hearing: __ SEPTEMBER 4,2018 @ 9:30AM gt 516 4TH STREET, ROOM 106, GRAHAM, TEXAS

D



Young County

$5,080,000 General Obligation Refunding Bonds, Series 2014

Debt Service Schedule

Date Principal Interest Total P+| Fiscal Total

11/13/2014 . . B B
02/15/2015 110,000.00 38,588.89 148,588.89 «
08/15/2015 - 74,400.00 74,400.00 5
09/30/2015 = 3 - 222,988.89
02/15/2016 30,000.00 74,400.00 104,400.00 2
08/15/2016 . 74,100.00 74,100.00 -
09/30/2016 - - . 178,500.00
02/15/2017 645,000.00 74,100.00 719,100.00 .
08/15/2017 - 64,425.00 64,425.00 .

.09/30/2017 g : ‘ e T .783,525.00
02/15/2018 660,000.00 64,425.00 724,425.00 :
08/15/2018 £ 54,525.00 54,525.00 -
09/30/2018 - - « 778,950.00
02/15/2019 685,000.00 54,525.00 739,525.00 ;
08/15/2019 E 44,250.00 44,250.00 2
09/30/2019 - - ) 783,775.00
02/15/2020 705,000.00 44,250.00 749,250.00 a
08/15/2020 - 33,675.00 33,675.00 -
09/30/2020 5 - . 782,925.00
02/15/2021 725,000.00 33,675.00 758,675.00 -
08/15/2021 5 22,800.00 22,800.00 -
09/30/2021 - - 4 781,475.00
02/15/2022 750,000.00 22,800.00 772,800.00 E
08/15/2022 - 11,550.00 11,550.00 -
097302022 - el .. _784.350.00
02/15/2023 770,000,00 11,550.00 781,550.00 5
09/30/2023 - - - 781,550.00

Total $5,080,000.00 $798,038.89 $5,878,038.89 -

Par Amounts Of Selected Issues

2014 Refunding FINAL NUMBERS 5,080,000.00

TOTAL 5,080,000.00

Aggregate | 10/17/2014 | 11:04 AM

Specialized Public Finance Inc.

Austin, Texas
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DISTRICT CLERK, YOUNG CRUNTY, TEXAS
sszz, 00 9 gy

ORDER RELATING TO THE SALARIES OF
THE 90™ JUDICIAL DISTRICT COURT REPORTER
YOUNG COUNTY AUDITOR
AND ASSISTANT YOUNG COUNTY AUDITOR

After a public hearing held on August 3, 2018, pursuant to Sec. 152.905 of the
Texas Local Government Code, and pursuant to Sec. 52.051 of the Government Code, it
is hereby ORDERED that the base annual salary for the 90 Judicial District Court
Reporter, Kimberly Reeves, shall be not less than $77,056.00 nor more than $78,256.00
beginning October 1, 2018.

IT IS FURTHER ORDERED that the base annual salary of the Young County
Auditor, Cheryl Roberts, shall be $50,756.00, beginning October 1, 2018 provided
however, that should the base salary of the elected county officials other than the County
Judge or County Attorney be adjusted to an amount exceeding $50,756.00, then the
auditor’s base salary shall be adjusted upward to the same amount.

IT IS FURTHER ORDERED that the annual salary of each Assistant Young
County Auditor be an amount not less than $37,629.00 or more than $38,829.00 as
determined by the Young County Auditor, beginning October 1, 2018.

Each shall be further entitled to such other benefits of employment and upward
salary adjustments as other Young County empioyees.

SIGNED and ENTERED this 24¢h day of August, 2018.

'_——u—“‘"m.“-_r .

STEPHEN E. BRISTOW
DISTRICT JUDGE
90™ JUDICIAL DISTRICT OF TEXAS

Court Migutes
Cnmmtssion%fszaou’rt, Mg

Exhibit ~
Page l




Notice of PROPOSED County & Precinct Elected Officials Salaries, Expenses

and Allowances to be included in the FY19 Budget for Young County, Texas

(October 1, 2018 — September 30, 2019)

These are the salaries, allowances and expenses of the Elected County or Precinct Officers proposed to
be included in the FY19 budget. They reflect increases in salary and expenses from the level as
adopted by Young County Commissioners Court for the current Budget Year. Notice
must be given to the Elected County or Precinct Officials of their salaries, expenses and
allowances to be included in the Budget before filing the Annual Budget. (152.013 LGC)

Elected County or Precinct Current FY 2019 FY 2019 FY 2019 FY 2019 FY 2019 FY 2019
Office Officeholder County County Juvenile State Total Cash Net Increase in
Salary Auto Board Funded Compensation | Total Cash
and/or Service Salary Compensation
Cell Fee Supplement
Allowance
County Judge John C, $44,734 | $3,600 | $2,400 $25,200 $75,934 $1,200
Bullock
County Clerk Kay Hardin $42,954 0 0 0 $42,954 $1,200
District Clerk Jamie Land $42,954 0 0 0 $42,954 $1,200
Justice of Peace Pct. 1 | Robert Dial $42,954 |  $4,320 0 0 $47,274 $1,200
Justice of Peace Pct. 3 | Stan Mahler $42,954 |  $4,320 0 0 $47.274 $1,200
County Attorney Christopher $42,954 $720 0 $35,000 $78,674 $1,200
Baran
County Sheriff Travis $48,432 $720 0 0 $49,152 $1,200
Babcock
County Treasurer Ann Daily $42,954 0 0 0 $42,954 $1,200
County Tax Ass/Coll | Nancy $42,954 0 0 0 $42,954 $1,200
Thomas
Constable Pet. 1 Tommy $21,965 $720 0 0 $22,685 $1,200
Martin
Constable Pct. 3 Cliff $21,965 $720 0 0 $22,685 $1,200
Blackstock
Commissioner Pct. 1 Mike Sipes $42,954 | $14,400 0 0 $57,354 $1,200
Commissioner Pct. 2 | Matt Pruitt $42,954 | $14,400 0 0 $57,354 $1,200
Commissioner Pct. 3 | Stacey Rogers | $42,954 | $14,400 0 0 $57,354 $1,200
Commissioner Pct. 4 | Jim Wiley $42,954 | $14,400 0 0 $57,354 $1,200
Totals $609,590 | $72,720 | $2,400 | $60,200 $726,910 $18,000




Plan Assessment for Plan Year 2019
Young County - 351

Participation Date -~ {/1/1968

I’s that time of year again — tme to look at your TCDRS retirement plan and decide
whether ot not your benefits meet your workforce needs and budget. This plan 2ssessment
will give you an overview of the benefits you provide as well s how much it will cost to
provide these benefits in the upcoming plan year.

2019 Plan
Basic Plan Options
Employee Deposit Rate 7%
Employer Matching 150%
Prior Service Credit 135%
Retirement Eligibility _ _
Agé 60 (Vesting) - 8 ye;rs of setvice
Rule of 75 years total age + service
At Any Age 30 years of service
Optio:ial Benefits - X
Partial Lump-Sum Payrnenf at Retirement No
Group Term Life None
Retirémeﬁt_ ?1an Fundmg K ” _ - _ .
Normal Cost Rate . | 4.84%
UAAL/(OAAL) Rate 3.67%
Required Rate 8.51%
Elected Rate N/A
Total Conttibution Rate- . - '
Retirernent Plan Rate N ' . 7 8.51%
(greater of required or elected rate)
Group Term Life Rate N/A
Total Contribution Rate 8.51%
Valuation Results (as of Dec. 31, 2017) : .
Actuatial Accrued Liability | | 521,862,455
Actuarial Value of Assets $20,401,511
Unfunded Actuarial Accrued Liability $1,460,944
Funded Ratio 93.3%
Notes:
Buyback adopted 1993
800-651-3848 + TCDRS.ORGC/EMPLOYER f £/16/2018

NG



STATISTAICAL DATA

In presenting this Budget to the Commissioners court and to the taxpayers of Young
County, the following statistics are set out:

NET TAXABLE VALUE: FY2017 $1,052,703,796.00
NET TAXABLE VALUE: FY2018 $1,102,856,264.00

The above assessed valuation shows an increase of $ 50,152,468.00 from that of the
preceding year. Of the total taxable value, $ 24,437,574.00 is from new construction.

FREEZE ADJ NET TAXABLE VALUE: FY2017  $920,934,393.00
FREEZE ADJ NET TAXABLE VALUE: FY2018  $961,361,008.00

The above assessed Freeze Adjusted Net Taxable Value shows a decrease of
$40,426,615.

The COUNTY TAX LEVY FOR MANINTENANCE AND OPERATIONS
contained in this Budget is $0.672931 on each $ 100.00 of assessed valuation.

The total amount of county taxes levied for this Budget, based on the above assessed
valuation and tax levy, is $6,469,296.00. Of this amount, it is estimated that 95%, or
$6,145,834.00 will be collected within the current tax year.

The COUNTY TAX LEVY contained in the Debt Service Payment Budget is
$0.085682 on each $100.00 of assessed valuation of $782,525.00.



FREEZE ADJUSTED

CERTIFIED VALUE $961,361,008.00 (2018 Tax Year)
VALUE PER $100 $ 9613,610.00

COLLECTIONRATE95% $  9,132,930.00

ONE CENT = $ 91,329.00
FY2019 FY2019
GENERAL FUND .530026 4,840,694
JURY 000371 3.385
ROAD & BRIDGE 142534 1,301,755
TOTAL M&O 672931 6,145,834
DEBT SERVICE RATE 085682 782,525
TOTAL 758613 $6,928,359

*INCREASE IN GENERAL FUND
*INCREASE IN DEBT SERVICE

FY2018

$4,655,600
3,210
1,181,796

$5,840,606

778,946
$6,619,552



RECPAULATION OF BUDGET BY FUNDS

FISCAL YEAR 2018
VALUATION TAX LEVY COUNTY TAXES 95%
961,361,008.00 0.672931 6,469,296.00 6,145,834.00
FUND AD VALORM TAXES OTHER RESOURCES TOTAL RESQURCES
General County 4,840,694.00 3,529.627.00 8,370,321.00
Insurance Fund 1,049,100.00 1,049,100.00
D Clerk Archive 1,530.00 1,5630.00
C Clerk Archive 50,200.00 50,200.00
Law Library 6,915.00 6,915.00
Criminal Justice 303,817.00 303,817.00
Jury 3,385.00 11,965.00 15,350.00
R & B Generai 1,301,755.00 801,950.00 2,103,705.00
TOTALS 6,145,834.00 5,755,104.00 11,900,938.00
VALUATION TAX LEVY COUNTY TAXES
961,361,008.00 0.085682 782,525.00
FUND AD VALORM TAXES OTHER RESOURCES TOTAL RESQURCES
Debt Service Payment 782,525.00 2,000.00 784,525.00



BUDGET ADOPTION HEARING
SEPTEMBER 108, 2018 @ 9:30 AM

After notice duly given in the manor and for the time required and subsequent to public
hearing as prescribed by law, the following motions were considered.

PURSUANT TO 111.008 T.L.G.C.

ORDER ADOPTING BUDGET
FY 2018 /2019
L\ Ree E '\? w5 , move to adopt this budget of Young County, Texas, as

presented this 10" day of September, 2018 and tg become effective upon October 1%, 2018
for the 2018 /2019 Budget Year. Seconded by Q¥wy Wi \e
7

I, K Aye Nay Abstain
444/ %

B . N ~ . .
Commissioner, Prec. ¥, Mike Sipes

) T
H’/. : \

Cd

Commissioner, Prec. 2, Matt Pruitt

Dy © TSt~ <

County Tﬁdge, John C. Bullock

KL =

Comnfiséioner, Brec. 3, Stacey Rogers \\ -

S ) > <

Commissioner, Pre®4, Jimmy Wiley )

On this 10™ day of September, 2018.

ATTEST:

County Clerk
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